MAINE AGRICULTURE, FOOD AND FOREST
PRODUCTS INVESTMENT FUND

LD1252
LD1140

QUICK FACTS

e Established by the 130th Legislature to facilitate strategic
investments in the state’s agricultural, food and forest
products processing and manufacturing industries.

e Received $500,000 in initial funding during the 131st
Legislature.

e DACF has established advisory board and hired
experienced staff to structure and lead the Fund, including

investment priorities and funding processes.
NEXT STEPS

e |D 1252 (appropriations) and LD 1140 (bond) provide up
to $20 Million to capitalize the MAFFPIF

VITAL ECONOMIC SECTORS WITH
SIGNIFICANT GROWTH OPPORTUNITIES

e Maine is home to over 7,500 diverse family farms and a
strong brand for locally grown food and products made with
fresh local ingredients.

e In 2022, the Maine Jobs and Recovery Act Agricultural
Infrastructure Investment Program (AlIP) awarded $19.3 million
in grants to 64 of more than 850 applicants requesting $180
million in funding for critical business value chain infrastructure.

e In 2024, CEl's Tastemakers program received applications
requesting funding for 83 “shovel-ready” projects worth $8.3
million from food and beverage production businesses.

» Maine food businesses are poised for growth: Research
conducted by the Harvard Kennedy School, the DACF, DECD
and DMR, and others demonstrate potential for growth and
innovation in Maine's food and beverage industry. Maine
Economic Development Strategy identifies heritage industries as
growth-oriented sectors.
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ALIGNS WITH AND IMPLEMENTS

¢ Maine Economic Development Strategy 2020-2029: A Focus on Talent and

Innovation and DECD Domestic Trade Project (to ensure robust, climate-safe food
supply chain, foster talent and innovation in food manufacturing, marine systems,

and the biobased economy)

¢ FocusMaine: growing quality food and agriculture jobs in Maine

¢ Maine Climate Action Plan to increase local food consumption (30% by 2030);

support farm viability, strengthen food systems, and natural resource economies

¢ Maine Food Cluster Project Findings, highlighted in Growing_Maine’s Food

Industry,Growing_Maine

e Maine’s_ Ending_Hunger by 2030 Plan (food security is economic security)

¢ New England Feeding New England: Cultivating A Reliable Food Supply:

USDA funded project to promote supply chain resilience and self-reliance aka

"30% by 2030"

¢ Maine Food Strategy Framework: A Tool for Advancing Maine’s Food System

e Recommendations of the Permanent Commission’s Land Access for Indigenous
& African American Farmers Report (2022)

Contact:

Amy Winston, Senior Policy Director

Amy.winston@ceimaine.org_
207-504-6339

KEY FEATURES

Completes legislative work begun in the 129th,130th and 131st
Legislatures, which studied the need for and established the Maine
Agriculture, Food and Forest Products Investment Fund.

Supports the resiliency of Maine’s food supply and production chain
through strategic investments in Maine agriculture, food systems, and
forestry businesses.

Fills a gap in needed capital and business assistance that does not
currently exist in Maine.

Ensures equitable access to capital and technical assistance for
historically disadvantaged populations.

Supports existing industry efforts from Maine-based organizations
to propel innovation, business growth and job creation in early-stage and
start-up food processing/manufacturing businesses, which employ local
people and source from Maine growers/producers, multiplying each
investment.

Promotes interagency coordination and public-private partnerships.
Modeled on successful programs in Vermont and Massachusetts.

All of Maine benefits from successful businesses in these sectors.
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